
2025 URA Budget Presentation

November 12, 2024

1



Revenue/Sources
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• Property Tax (TIF Districts) $3,602,659

• Sales Tax $2,600,000

• Investment Earnings $335,000

• Other $1,654



Expenditures/Uses
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• Economic Development Incentives $2,490,000

• Professional Services $255,305

• Capital $1,350,000

• Debt $164,000

• Other $825,795



Budget by Plan Area
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Project – Old Town Property Acquisition
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Description: Potential property acquisition in Old Town URA to  
purchase and sell for new development purpose, facilitating new  
growth and generating new tax increment in the URA
boundary. 2025 figure includes potential cost to acquire two well-
located properties in Downtown Erie, intentionally to activate new
development of theseparcels.



On the Horizon
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Colliers Hill Projects
•Staff are developing proposals and studying feasibility for use of URA 
funds

I-25 Erie Gateway Planning
•Staff are beginning planning and design for new infrastructure to serve 
this area 

Old Town TIF Requests
•Staff are evaluating requests for TIF assistance on new infill 
developments in downtown

New Town Center URA Plan Area
•Planning documents to consider a new URA for the Town-owned site are 
currently underway
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