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First Amendment to Reimbursement Agreement 

This First Amendment to Reimbursement Agreement (the "First Amendment") is 
made and entered into as of the ___ day of _________, 2026 (the "Effective Date"), by 
and between the Town of Erie Urban Renewal Authority, a Colorado urban renewal 
authority with an address of 645 Holbrook Street, Erie, CO 80516 ("TOEURA"), and 
SpenALu LLC, a Colorado limited liability company with an address of 18519 West 60th 
Avenue, Golden, CO 80403 ("Developer") (each a "Party" and collectively the "Parties"). 

Whereas, TOEURA and the Developer entered into that certain Reimbursement 
Agreement dated January 14, 2026 (the "Agreement"), whereby TOEURA agreed to 
reimburse the Developer for certain costs associated with the development and 
construction of a restaurant building (the "Project"); and 

Whereas, the Parties desire to amend the Agreement to modify reimbursement 
terms, extend certain deadlines, provide for a lump sum payment, and revise the 
maximum reimbursement amount. 

Now, Therefore, in consideration of the foregoing and the following terms and 
conditions, the Parties agree as follows: 

1. All recitals in the Agreement referring to a maximum reimbursement amount of 
Five Hundred Sixty-Six Thousand Dollars ($566,000) are hereby amended to refer to a 
maximum reimbursement amount of Seven Hundred Twenty-Five Thousand Dollars 
($725,000). 

2. The definition of "Reimbursement Amount" in Section 1 of the Agreement is 
amended to read as follows: 

"Reimbursement Amount" means a maximum amount not to exceed Seven 
Hundred Twenty-Five Thousand Dollars ($725,000), which includes (i) a one-time lump 
sum payment of Two Hundred Thousand Dollars ($200,000) pursuant to Section 5.0, and 
(ii) reimbursement of sales tax increment pursuant to Section 5.2. 

3. Section 3.1(a) of the Agreement is amended by replacing "December 31, 2026" 
with "December 31, 2027". 

4. Section 4.1 of the Agreement is amended by replacing "June 30, 2025" with "June 
30, 2026". 

5. Section 5 of the Agreement is amended by the addition of a new Section 5.0 to 
read as follows: 
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5.0 Lump Sum Reimbursement Payment. 

(a) Upon issuance and final approval of all required building permits for 
the Project by the Town, TOEURA shall pay Developer a one-time lump sum 
reimbursement in the amount of Two Hundred Thousand Dollars ($200,000) (the 
"Lump Sum Payment"). 

(b) The Lump Sum Payment shall be part of the total Reimbursement 
Amount except that the Lump Sum Payment shall not be subject to the conditions 
precedent set forth in Section 3.1. 

(c) TOEURA shall pay the Lump Sum Payment within thirty (30) days of 
Developer submitting documentation of building permit issuance for the Project to 
TOEURA. 

(d) If the Developer fails to obtain a Certificate of Occupancy for the 
Project on or before December 31, 2027, then, upon written notice from TOEURA, 
Developer shall repay to TOEURA the Lump Sum Payment in the amount of Two 
Hundred Thousand Dollars ($200,000 within ninety (90) days after such notice. 

6. Section 5.2 of the Agreement is amended to read as follows: 

5.2 Sales Tax Reimbursement. 

Upon approval of the conditions set forth in Section 5.1, the Authority shall 
thereafter reimburse one hundred percent (100%) of the sales tax increment 
produced by the Project in an amount not to exceed Five Hundred Twenty-Five 
Thousand Dollars ($525,000.  Said reimbursement obligation shall terminate upon 
the first to occur of (a) receipt by Developer of the amount of Seven Hundred 
Twenty-Five Thousand Dollars ($725,000, inclusive of the Lump Sum Payment, or 
(b) December 31, 2035, whichever occurs first. 

7. Section 6 of the Agreement is hereby amended by replacing "Five Hundred and 
Sixty-Six Thousand Dollars ($566,000)" with "Seven Hundred Twenty-Five Thousand 
Dollars ($725,000)." 

8. Section 10 of the Agreement is hereby amended to read as follows: 

10. Term.  Consistent with Section 5.2 of this Agreement, the term of 
this Agreement shall commence upon commencement of the Project and shall 
terminate upon the first to occur of (a) receipt by Developer of the amount of 
Seven Hundred Twenty-Five Thousand Dollars ($725,000), inclusive of the Lump 
Sum Payment, or (b) December 31, 2035, whichever occurs first.  Except that the 
following provisions shall continue beyond the term of this Agreement: (a) any 
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rights and remedies that a Party has for an Event of Default hereunder; and (b) 
the indemnification provisions set forth in Section 8. 

Provided, however, that any rights and remedies for an Event of Default 
and the indemnification provisions set forth in Section 8 shall survive termination. 

9. Section 15 of the Agreement is amended by the addition of a new subsection 15(c) 
to read as follows: 

(c) The Developer's failure to obtain a Certificate of Occupancy for the 
Project on or before December 31, 2027, or the Developer's failure to repay the 
Lump Sum Payment in accordance with Section 5.0. 

10. Section 17 of the Agreement is amended by replacing "June 30, 2025" with "June 
30, 2026." 

11. Entire Agreement; Amendment.  This First Amendment, along with the Agreement, 
constitutes the entire agreement between the Parties pertaining to the subject matter 
herein.  Except as expressly amended hereby, all terms and provisions of the Agreement 
remain unchanged and in full force and effect and are hereby ratified and confirmed. 

In Witness Whereof, the Parties have executed this First Amendment as of the 
Effective Date. 

Town of Erie Urban Renewal 
Authority 

____________________________ 
Andrew J. Moore, Chair 

Attest: 

___________________________ 
Debbie Stamp, Town Clerk 
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SpenALu, LLC 
a Colorado limited liability company  

By: 
______________________________ 
Alexander Figura, Manager 

State of Colorado ) 
) ss. 

County of _____________ ) 

Subscribed, sworn to, and acknowledged before me this____ day of ___________, 
2026, by _______________________ as _____________________ of SpenALu LLC.  

My Commission expires: 

(Seal) 

______________________________ 
Notary Public 
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