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L Introduction

The original Service Plan for Colliers Hill Metropolitan District Nos. 1, 2 and 3, dated
November 16, 2007, was approved by the Town of Erie (the “Town™) pursuant to the Town’s
Resolution No. 07-139 on November 27, 2007. The Districts were initially named Bridgewater
Metropolitan District Nos. 1, 2 and 3, then changed to DayBreak Metropolitan District Nos. 1, 2 and
3 on June 7, 2013, by order and decree of the District Court for Weld County, and were changed
again to Colliers Hill Metropolitan District Nos. 1, 2 and 3 on March 25, 2014, by order and
decree of the District Court for Weld County.

Subsequent to the creation of the Districts, development within Colliers Hill Metropolitan
District No. 1 was undertaken by developer separately, independently and prior to the
development intended for Colliers Hill Metropolitan District Nos. 2 and 3, which is occurring via
a different developer. Due to the nature of the independent undertaking of these developments,
this First Amendment to the Service Plan ("First Amendment™) for Colliers Hill Metropolitan
District No. 1 (the “District”) is specifically for and applies only to the District, and is submitted
by the District in accordance with the requirements of Section 32-1-207(2) of Title 32, Colorado
Revised Statutes, and Title 9, Chapter 4 of the Erie Municipal Code.

The purpose of this First Amendment is to increase the amount of the Debt Limit
authorized for and allocated solely to the District (without any increase to the Maximum Mill
Levy or its Imposition Term) to better accommodate the District’s financing and refinancing of
the updated and actual costs of public improvements which have been completed for the
development within the District. Updated Exhibits D and F are attached hereto. The remainder of
the original Service Plan is left unchanged by this First Amendment. '

IL Total Debt Issuance Limitation Increase [Section V(A)(7)]

Section V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND
SERVICES; (A) Powers of the District and Service Plan Amendment; (7) Total Debt Issuance
Limitation is hereby amended as follows:

Total Debt Issuance Limitation.

The District shall not issue Debt in a principal amount in excess of $45,000,000, provided that
the foregoing shall not include the principal amount of Debt which has been refunded by the
issuance of refunding Debt nor shall it include any amounts equal to the net proceeds of such
Debt that are applied to paying debt service on such Debt or otherwise used to defease such
Debt, exclusive of reserve funds or capitalized interest or other amounts that were intended as of
the date of issuance to pay debt service on the Debt.

An updated Financial Plan attached hereto as Exhibit F, describes (a) how the Public
Improvements have been and are expected to be financed; (b) what Debt is outstanding and how
future Debt is expected to be incurred; and (c) the estimated revenue and expenses.



Section V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND
SERVICES; (B) Preliminary Engineering Survey is hereby amended as follows:

Preliminary Engineering Survey.

The District shall have authority to provide for the planning, design, acquisition, construction,
installation, relocation, redevelopment, maintenance, and financing of the Public Improvements
within and without the boundaries of the District, as more specifically described in Exhibit D.
An estimate of the costs of the Public Improvements which have been and may be planned for,
designed, acquired, constructed, installed, relocated, redeveloped, maintained and financed was
prepared based upon actual incurred costs and a preliminary engineering survey and estimates
derived from the property in the District’s Boundaries and is approximately $47,756,938, as
more specifically detailed in Exhibit .

I1. Conclusion

This First Amendment, along with the previously approved original Service Plan as it
applies to the District, as required by § 32-1-203(2), C.R.S., has established that:

(a) There is sufficient existing and projected need for organized service in the

area served by the District;
(b) The existing service in the area served by the District is/was inadequate for

present and projected needs;
(© The District is capable of providing economical and sufficient service to

the area within its boundaries; and
(d)  The area included in the District does and will have the financial ability to

discharge the outstanding and proposed indebtedness on a reasonable basis.



EXHIBIT D
Description of Public Improvements/Cost Estimate

Public Improvements as described in Development Plans for the Project.

District also has the power to exercise all necessary and implied powers under Title 32, CR.S. in
the reasonable discretion of a Board of Directors including the following:

a. Streets.

Streets, curbs, gutters, culverts, other drainage facilities, sidewalks, bridges, parking facilities,
paving, lighting, grading, utility relocation necessitated by public rights-of-way, monumentation,
signage, snow removal, streetscapes and related landscaping and irrigation improvements,
together with all necessary, incidental and appurtenant facilities, equipment, land and easements
and extensions of and improvements to such facilities.

b. Traffic and Safety Controls.

Traffic and safety protection facilities and services provided through traffic and safety controls
and devices on streets, highways and at railroad crossings, including traffic signals and signage,
striping, area identification signs, directional assistance, driver information signs, lighting, and
related landscaping and irrigation improvements, together with all necessary, incidental and
appurtenant facilities, equipment, land and easements, and extensions of and improvements to
such facilities.

c. Water.

Potable and non-potable water supply improvements, including water rights, storage facilities,
transmission and distribution lines, pumping stations, fire hydrants, meters, facilities, equipment,
and related landscaping and irrigation improvements, together with all necessary, incidental and
appurtenant facilities, equipment, land and easements, and extensions of and improvements to
such facilities.

d. Storm and Sanitary Sewer.

Storm and sanitary sewer collection and transmission improvements, including storage facilities,
collection mains and laterals, pumping stations, lift stations, transmission lines, storm sewer,
flood and surface drainage facilities and systems, and related landscaping and irrigation
improvements, together with all necessary, incidental and appurienant facilities, equipment, land
and easements and extensions of and improvements to such facilities.

e. Parks and Recreation.

Public park, open space and recreation facilities or services, including parks, bike paths,



pedestrian ways, public plazas and courtyards, water features, signage, monumentation, art,
gardens, picnic areas, recreation facilities, playground equipment/areas, park shelters, public area
landscaping and weed control, strectscaping, outdoor lighting of all types, and related
landscaping and irrigation improvements, together with all necessary, incidental and appurtenant
facilities, equipment, land and easements, and extensions of and improvements to such facilities.

f. Transportation.

Public transportation systems and improvements, including equipment, park and ride facilities
and public parking lots, shuttle facilities, parking structures, signage, roofs, covers, bicycle racks,
other transportation-related facilities and related landscaping and irrigation improvements,
together with all necessary, incidental and appurtenant facilities, land and easements, and
extensions of and improvements to such facilities or systems.

g. Mosquito Control.

Systems, methods and services for the elimination and control of mosquitoes and other pests,
together with all necessary, incidental and appurtenant facilities, land and easements, and
extensions of and improvements to such facilities or services.



COLLIERS HILL M No. 1
METROPOLITAN DISTRICT COST ESTIMATES

Entitlements, Engineering & Supervision

Preliminary Planning $ 64,898
Final Planning 25,702
Re-Platting / Re-Design 28,633
Construction Documents 825,236
Survey 3,453
Reports 19,700
Entitlements - Other 146,156
Geotech, Engineering & Surveying 603,591
Construction Supervision & overrides 2,420,565
TOTAL ENTITLEMENTS & ENGINEERING COSTS 4,137,935
Public Infrastructure Improvements

Grading 1,833,424
Sanitary Sewer System 619,136
Domestic Water System 1,129,905
Reuse Water System 1,071,823
Storm Sewer System 3,515,806
Utility Sleeves 144,324
Concrete 1,168,449
Curb & Median Drains 456,080
Asphalt 2,682,746
Dry Utilities 1,184,213
Traffic Control & Signage 1,406,435
Fees & Testing 43,415
Warranty 139,758
Erosion Contro! ' 200,485
Contingency & Miscellaneous 485,485
TOTAL INFRASTRUCTURE COSTS 16,081,485
Landscaping & Amenities

Landscaping & Irrigation 4,480,657
Paths & Trails 650,075
Parks 1,470,978
Clubhouse, Pool & Parking Lot 3,085,088
Contingency & Miscellaneous 395,783
TOTAL LANDSCAPE & AMENITY COSTS 10,082,580
Financing & Other

Loan Origination Fees 588,450
Debt Service Costs 16,600,500
Letter of Credit Fees 265,988
TOTAL FINANCING & OTHER COSTS 17,454,938

TOTALMETRO DISTRICT COSTS S 47,756,938




EXHIBIT F

Financing Plan, including sources and uses
and bond solutions
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Colliers Hit Metropolitan Districts a0 6

Weld County, CO Datt Bervice
For Discusslon Purposes Only 0ty
Serias 2019
Debt Service Schedule [ New Money - Residenila ]
$20,630,000
Interest Annual Capitalized DSRF Earnings Net Annual
Date Princlpal Rate Interest P&l P&} Interesi 200% P&l
06/04/20 . - £03,112.50 £93,112.50 - (9,851.28)
12/03/20 « 5750 583,112.50 §93,112.50 1,186,225.00 « {9,851.28) 1,166,522.44
sz - - 593,112.50 593,112.50 - {9,851.28)
12001/24 E 5.750 §93,112.50 593,412.50 1,186,225.00 . {9,851.28) 1,166,522.44
0801722 - - 5§93,112.50 593,112.50 - {6,051.28)
1201122 10,000 §.750 593,112.50 603,112.50 1.196,225.00 . (9,854.28) 1,176,522.44
0801123 - . 592,825.00 §92,825.00 < (9,851.28)
1201723 115,000 §.750 592,82500 707,825.00 1,300,650.00 {9,851.28) 1,280,947.44
66/01/24 - - 589,518.75 589,518.75 (9,951.28)
1201724 150,000 5.750 58951875 739,518.75 1,328,037.50 {9.851.26) 1,309,334.94
06701425 - - 585,206.25 585,206.25 (9,851.28)
12001725 160,000 5150 585,206.25 745,206.25 1,330,41250 (9,851.26) 1,310,709.94
06/01/28 - - 580,606.25 580,606.25 {9,851.26)
1201128 190,000 5.750 580,606.25 770,606.25 1,361,21250 {9,851.28) 1,331,509.94
06/01727 - E 575,143.75 675.143.75 {9,851.28)
120127 225,000 5750 575,143.75 800,143.75 1,375,287.50 (9,851.26) 1,355,584.94
06101728 - ~ 568,675.00 568,675.00 {9,851.28)
12/01/28 265,000 5750 566,675.00 833.675.00 1,402,350.00 (9,851.28) 1,382,647.44
06/01729 - - 561,056.26 561,056.25 (9,851.28) ’
1201729 260,000 5.150 561,056.25 941,056.25 1,402,112.580 (9.851.28) 1,382,400.94
0601130 - - §53,006.25 563,006.25 {9,851.28)
12001730 335,000 5750 553,006.25 888,008.25 1,441,01260 {9,851.28) 1,421,303.4
0601731 - - 543,375.00 §43,375.00 {9,851.28)
1201731 355,000 5750 543,375.00 §98,375.00 1,441,750.00 {9,851.28) 1,422,047.44
06104132 - - 633,168.75 533,168.75 (9,851.28)
12601132 410,000 5750 533,168.75 943,168.75 1,475,337.580 (9,851.28) 1,456,634.94
0601133 - - 521,381.25 §21,381.25 (9,851.28)
1201133 445,000 5750 521,381.25 966,381.25 1,487,762.50 (9.851.28) 1,468,059.94
06001134 - - 508,587.50 508,587.50 (6,851.26)
12/61/34 515,000 5.750 508,587.50 1,023,687.50 1,832,175.00 (9.851.28) 151247244
06/01135 - - 483,781.25 493,781.25 (9,851.26)
1201138 545,000 §.750 483,781.25 1.038,781.25 1,532,562.50 {6,851.28) 1,512.859.94
08/01/38 - - 478,112.50 478,112.50 {9.851.28)
1201138 615,000 §.750 478,112.50 1,003,112.50 1,571,225.00 (9,851.28) 1,561,522.44
0601137 - - 460,431.25 460,431.25 {9,851.28)
1201137 665,000 §.750 450,43125 1,125431.26 1,685,862.50 (9,851.28) 1,566,159.94
06/01/38 - - 441,312.50 44131250 (9,851.28)
12/01/38 745,000 6,750 441,312.50 1,188,312.50 1,627.625.00 (9,851.28) 1,607,922.44
08/01/39 - - 419,883.75 419,893.75 {9.851.28)
12101438 785,000 5750 419,893.75 1,204,893.75 1,624,787.50 (9,851.28) 1,605,084.94
060140 - - 397,325.00 397,325.00 {9.851.28)
1201140 885,000 5750 1397,325.00 1,282,325.00 1,679,650.00 {8,851.25) 1,659,947.44
08/01/4% - . 371,881.25 37488125 (9,851.28)
12/01/4% 935,000 5.750 371,881.28 1,306,881.25 1,678,762.50 {9,851.28) 1,659,059.84
0601742 - . 345,000.00 345,000.00 (9,851.28)
120142 1,045000 5.750 345,000.08 1,350,000.00 1,735,000.00 {9,851.28) 1,715,207.44
06/01/43 - . 314,956.25 314,956.25 {9,851.28)
120143 1,115,000 5,750 314,966.25 1,420,856.25 1,744,812.50 {9,851.28) 1,725,209,94
06/01/44 - - 282,900,00 282,800.00 {9,851.28)
1201/44 1,230,000 5750 282,900.00 1.612.800.00 1,795,800.00 {9,851.28) 1,716,007.44
06/01/45 - - 241,531.50 247.531.50 (9,851.28)
120445 1,300,000 5750 247,537.50 1,547,537.50 1,755,075.00 {9.851.28) 1,775.312.44
06/01/48 - - 210,162.50 210,162.50 (9,851.28)
120046 1,430,000 5750 210,162.50 1,640,162.50 1,850,925.00 (9,851.26) 1,830,622.44
06701147 . - 168,050.00 164,050.00 (9.851.28)
1201747 1,610,000 5.750 169,050.00 1,679,050.00 1,848,100.00 {9,851.28) 1,828,397.44
06/01/48 - - 125,637.50 125,637.50 {9.851.26)
120148 1,680,000 5750 126,637.50 1,775,637.50 1.904,276.00 (9,851.28) 1,881,572.44
06101149 - - 78,200.00 75,200.00 {9,851.28)
1200148 2,720,000 5750 78,200.00 2,788,200.00 2.876,400.00 {994,979.14) 1,871,669.58
20,630,000 26,656,137.50 47,286,137.50 47,286,137.50 0.00 (1,576,20458) 4570093282
Dated 120119 Averaga Coupon §.750000
NIC 5816752
Settlement 1201148 Tic 5874078
Arbitrage Yield 5750000
All~In - Yield 5915980
Bond Years 463,585.00
Avoregs Life 2247
Accruad Interest 600
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Colliers Hill Metropolitan Districts 7

Weld County, CO CHMD
For Discussion Purposes Only Sources/Uses
Series 2019 3/6/2017
Sources and Uses of Funds l New Money - Residential |
Sources
Principal Amount of Bond Issue 20,630,000.00
20,630,000.00
Uses
Project Funds at Close 19,235,422.14
Reserve Fund 50% of Full Reserve 985,127.86
Bond Discount $15.00 /$1,000 309,450.00
Cost of Issuance 100,000.00
Contingency 0.00
20,630,000.00
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