TO: BOARD OF TRUSTEES
TOWN OF ERIE, COUNTY OF BOULDER, STATE OF COLORADO

We, the Board of Directors of the Erie Farm Metropolitan District, Town of Erie, Boulder
County, Colorado (the “District”), present this Petition requesting a resolution approving an
amendment to the District’s Amended Service Plan. Pursuant to § 32-1-207(2), C.R.S and in
support of the Petition, the Petitioners state:

1. The District is a quasi-municipal corporation and political subdivision of the State
duly organized and existing as a metropolitan district pursuant to Title 32, Colorado Revised
Statutes.

2. The Service Plan for the Erie Farm Metropolitan District was approved by the
Board of Trustees of the Town of Erie (“Town”) on September 12, 2006 ("2006 Service Plan").

3. The District was formed by Order and Decree of the District Court in and for
Boulder County on November 16, 2006.

4. The Amended and Restated Service Plan for the District was approved by the Board
of Trustees of the Town on March 12, 2013 (the “Amended Service Plan”) to reflect proposed
changes to the underlying development and to conform to the Town’s Model Service Plan.

5. The maximum amount of Debt the District is authorized to issue under the
Amended Service Plan is Thirteen Million Dollars ($13,000,000) (“Debt Cap™), which was
imposed by the 2006 Service Plan and not increased in the Amended Service Plan.

6. The preliminary capital cost estimate exhibit to the Amended Service Plan was
preliminary and prepared in 2012 and does not reflect actual and estimated construction costs
incurred, or to be incurred, by the District. An updated and amended Capital Cost Estimate is
attached as Exhibit A.

7. The preliminary capital cost estimate did not take into consideration additional
public infrastructure required by the Town and the additional costs incurred by the District
including condemnation proceedings, in order to provide the additional public infrastructure.

8. The actual value of completed homes and anticipated additional assessed valuation
of residential property within the District has been underestimated in the District’s financial
projections. An updated Financial Plan is attached as Exhibit B.

9. Section 32-1-207(2), C.R.S., requires that a material modification to the District’s
Service Plan be made by the District’s Board upon submission and approval of a petition for a service
plan amendment to the governing body of the municipality that approved the original service plan.

10. A copy of the Resolution approving the First Amendment to the District’s Amended
and Restated Service Plan approved by the District Board of Directors is attached as Exhibit C.

11.  Petitioners request the Erie Board of Trustees adopt a resolution pursuant to § 32-
1-207(2), C.R.S.:




A. Finding the Town of Erie Board of Trustees has jurisdiction over this matter; and
B. Finding this Petition is presented in accordance with § 32-1-207(2), C.R.S.; and

C. Approving the following amendment to Section V.7 of the District’s Amended and
Restated Service Plan:

Existing Provision :

7. Total Debt Issuance Limitation. The Dlstrlct shall not issue Debt in an
aggregate principal amount in excess of i
provided that the foregoing shall not include the principal amount of Debt Wthh has been
refunded by the issuance of refunding Debt.

Proposed Amendment:

7. Total Debt Issuance Limitation. The District shall not issue Debt in an
aggregate principal amount in excess of Thirty Million Dollars ($30,000,000.00), provided
that the foregoing shall not include the principal amount of Debt which has been refunded by
the issuance of refunding Debt.

SUBMITTED THIS &/ & DAY OF DECEMBER, 2018.

ERIE FARM METROPOLITAN DISTRICT

bl —

Dan Nickless, President

By:

ATTEST:

o A Wads,

Secretat




~ Manhard

PROJECT: Erie Farm Metropolitan District
DATE: November 13, 2018
PURPOSE: Updated Estimated Public Infrastructure Costs

Manhard Consulting, Ltd. (*Manhard”) has reviewed the verified and accepted Public Improvement Capital
costs to date, as well as estimated future costs for purposes of preparing an updated Capital cost estimate for
Erie Farm Metropolitan District and the Town of Erie. In addition, Manhard reviewed the approved and
proposed plats for Filings 1 - 4 to review lots and Public Improvements per filing. The breakdown is as follows:

- Filing 1 162 Lots
- Filing 2 69 Lots
- Filing 3 146 Lots
- Filing 4 146 Lots
Total 513 Lots

At the time of this report, Manhard (formerly Tamarack Consulting, LLC) has certified $16,376,780.59, which
covers Public improvement Capital costs in Filing 1, Filing 2, and Filing 3, as well as offsite improvements.
There are still outstanding costs estimated at $3,500,000 to be reviewed for acceptance within these Filings.
Although Filing 4 conceptual plans have not yet been approved, Lennar Corporation (“Developer”’) estimates
that Filing 4 costs will be approximately $8,000,000. Based on 146 lots in the Filing, the cost per lot for Filing
4 is estimated to be approximately $54,800.00. For Filing 1 and 2, based on certified costs to date as well as
outstanding costs to verify, Manhard has identified a cost of $11,513,707.26 for 221 lots, or $52,098.22 per
lot. For Filing 3, based on certified costs to date as well as outstanding costs to verify, Manhard has identified
a cost of $5,575,745.58 for 146 lots, or $38,190.04 per iot. Additionally, there is $2,787,327.75 of constructed
offsite utility improvements associated with this development.

Assuming a public improvement cost of $50,000 per lot, Manhard estimates that the total onsite costs will be
approximately $25,650,000; including accepted offsite Public Improvements, the total cost will be
approximately $28,437,000.

Based on this analysis, Manhard estimates a reasonable increase of the total Public Improvement Capital
costs to be in the range of $28,437,000 to $30,000,000.

Please feel free to call or e-mail with questions.

Sincerely,

Manhard Consulting, Ltd,

Collin Koranda, P.E. .
Exhibit A

= rnanhard oo

Mantiord Corsulting « 5840 W Colfax Ave | Lakewood, OO BO210 « 303 @33 3260
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a

DADAVIDSON |
SOURCES AND USES OF FUNDS

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016A&B and Series 2017C
§5.277 (target) Mills (less Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe**)
[ Preliminary -- for discussion only ]

Dated Date 12/01/2021
Delivery Date 12/01/2021
Sources:
Bond Proceeds:
Par Amount 27,110,000.00
Other Sources of Funds:
Funds on Hand* 1,148,000.00
28,258,000.00
Uses:
Project Fund Deposits:
Project Funds 10,486,629.00
Refunding Escrow Deposits:
Cash Deposit” 14,854,496.00
Other Fund Deposits:
Debt Service Reserve Fund 2,174,675.00
Delivery Date Expenses:
Cost of Issuance 200,000.00
Underwriter's Discount 542,200.00
742,200.00
28,258,000.00

[*] Estimated balances (tbd).
[**] Assumes 2.00% Bi-Reassessment thru Issuance date, 6.00% thereafter.

Nov 9, 2018 1:47 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Erie Farm MD 17:JNOV0518-21SP18NJ,21SP18N.))
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BOND SUMMARY STATISTICS

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016 A&B and Series 2017C
55.277 (target) Mills {less Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe**)
[ Preliminary -- for discussion only ]

Dated Date

Delivery Date
First Coupon
Last Maturity

Arbitrage Yield

True Interest Cost (TIC)
Net Interest Cost (NIC)
Al-in TIC

Average Coupon

Average Life (years)
Weighted Average Maturity (years)
Duration of Issue (years)

12/01/2021
12/01/2021
06/01/2022
12/01/2051

4.000000%
4.138244%
4.000000%
4.190233%
4.000000%

23.130
23.130
14.857

A

D A DAVIDSON

Par Value
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount
- Cost of Issuance Expense
- Other Amounts

Target Value

Target Date
Yield

27,110,000.00

27,110,000.00

27,110,000.00

~542,200.00 -542,200.00
-200,000.00
26,567,800.00 26,367,800.00 27,110,000.00
12/01/2021 12/01/2021 12/01/2021
4.138244% 4.190233% 4.000000%

Par Amount 27,110,000.00
Bond Proceeds 27,110,000.00
Total Interest 25,082,200.00
Net Interest 25,624,400.00
Bond Years from Dated Date 627,055,000.00
Bond Years from Delivery Date 627,055,000.00
Total Debt Service 52,192,200.00
Maximum Annual Debt Service 4,617,600.00
Average Annual Debt Service 1,739,740.00
Underwriter's Fees (per $1000)
Average Takedown
Other Fee 20.000000
Total Underwriter's Discount 20.000000
Bid Price 98.000000
Average

Par Average Average  Maturity PV of 1 bp

Bond Component Value Price Coupon Life Date change

Term Bond due 2051 27,110,000.00 100.000 4.000% 23.130 01/17/2045 47,171.40

27,110,000.00 23.130 47,171.40

All-in Arbitrage
TiC TIC Yield

Nov 9, 2018 1:47 pm Prepared by D.A. Davidson & Co Quantitative Group~MK

(Erie Farm MD 17:JNOV0518-21SP16NJ,21SP16NJ)
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A DAVIDSOY
BOND DEBT SERVICE

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016A&B and Series 2017C
§5.277 (target) Mills (less Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe**)
[ Preliminary -- for discussion only }

Annual
Perlod Debt Debt
Ending Principal Coupon Interest Service Service
08/01/2022 , 542,200 642,200
12/01/2022 542,200 542,200 1,084,400
06/01/2023 642,200 542,200
12/01/2023 542,200 542,200 1,084,400
06/01/2024 642,200 542,200
12/01/2024 542,200 542,200 1,084,400
06/01/2025 542,200 542,200
12/01/2025 542,200 542,200 1,084,400
06/01/2026 542,200 542,200
12/01/2026 120,000 4.000% 542,200 662,200 1,204,400
08/01/2027 539,800 539,800
12/01/2027 120,000 4.000% 539,800 669,800 1,199,600
06/01/2028 537,400 637,400
12/01/2028 200,000 4.000% 537,400 737,400 1,274,800
06/01/2029 533,400 533,400
12/01/2029 210,000 4,000% 533,400 743,400 1,276,800
06/01/2030 629,200 529,200
12/01/2030 295,000 4.000% 629,200 824,200 1,353,400
06/01/2031 523,300 523,300
12/01/2031 305,000 4,000% 523,300 828,300 1,351,600
06/01/2032 §17,200 517,200
12/01/2032 400,000 4.000% 517,200 917,200 1,434,400
06/01/2033 509,200 508,200
12/01/2033 415,000 4.000% 600,200 924,200 1,433,400
06/01/2034 500,900 500,900
12/01/2034 520,000 4.000% 500,900 1,020,900 1,521,800
06/01/2035 490,500 490,500
12/01/2035 540,000 4.000% 490,500 1,030,500 1,621,000
06/01/2036 479,700 479,700
12/01/2036 660,000 4.000% 479,700 1,138,700 1,619,400
06/01/2037 466,500 466,500
12/01/2037 685,000 4.000% 466,500 1,151,600 1,618,000
06/01/2038 452,800 452,800
12/01/2038 810,000 4.000% 452,800 1,262,800 1,715,600
06/01/2039 436,800 436,600
12/01/2039 840,000 4.000% 436,600 1,276,600 1,713,200
06/01/2040 419,800 419,800
12/01/2040 980,000 4.000% 419,800 1,399,800 1,819,600
06/01/2041 400,200 400,200
12/01/2041 1,020,000 4.000% 400,200 1,420,200 1,820,400
06/01/2042 379,800 379,800
12/01/2042 1,170,000 4.000% 379,800 1,549,800 1,929,600
06/01/2043 356,400 356,400
12/01/2043 1,215,000 4.000% 356,400 1,571,400 1,827,800
06/01/2044 332,100 332,100
12/01/2044 1,385,000 4.000% 332,100 1,717,100 2,049,200
06/01/2045 304,400 304,400
12/01/2045 1,440,000 4.000% 304,400 1,744,400 2,048,800
08/01/2046 275,800 275,600
12/01/2046 1,825,000 4,000% 275,600 1,800,600 2,176,200
06/01/2047 243,100 243,100
12/01/2047 1,685,000 4.000% 243,100 1,928,100 2,471,200
06/01/2048 209,400 208,400
12/01/2048 1,890,000 4.000% 209,400 2,099,400 2,308,800
06/01/2049 171,600 171,600
12/01/2049 1,960,000 4.000% 171,600 2,131,600 2,303,200
06/01/2050 132,400 132,400
12/01/2050 2,180,000 4.000% 132,400 2,312,400 2,444,800
06/01/2051 88,800 88,800
12/01/2051 4,440,000 4.000% 88,800 4,528,800 4,617,600
27,110,000 25,082,200 62,192,200 62,192,200
Nov g, 2018 1:47 pm Prepared by D A. Davidson & Co Quantitative Group~MK (Erie Farm MD 17:JNOV0518-21SP16NJ,21SP16NJ)
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A

DA DAVIDSON

NET DEBT SERVICE

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016A&B and Series 2017C
55.277 (target) Mills (less Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe*")
[ Preliminary -- for discussion only ]

Period Total Debt Service Net
Ending Principal Interest  Debt Service Reserve Fund  Debt Service
12/01/2022 1,084,400 1,084,400 1,084,400
12/01/2023 1,084,400 1,084,400 1,084,400
12/01/2024 1,084,400 1,084,400 1,084,400
12/01/2025 1,084,400 1,084,400 1,084,400
12/01/2026 120,000 1,084,400 1,204,400 1,204,400
12/01/2027 120,000 1,079,600 1,198,600 1,199,600
12/01/2028 200,000 1,074,800 1,274,800 1,274,800
12/01/2029 210,000 1,066,800 1,276,800 1,276,800
12/01/2030 295,000 1,058,400 1,353,400 1,353,400
12/01/2031 305,000 1,046,600 1,351,600 1,351,600
12/01/2032 400,000 1,034,400 1,434,400 1,434,400
12/01/2033 415,000 1,018,400 1,433,400 1,433,400
12/01/2034 520,000 1,001,800 1,621,800 1,521,800
12/01/2035 540,000 981,000 1,521,000 1,521,000
12/01/2036 660,000 959,400 1,619,400 1,619,400
12/01/2037 685,000 933,000 1,618,000 1,618,000
12/01/2038 810,000 905,600 1,715,600 1,715,600
12/01/2039 840,000 873,200 1,713,200 1,713,200
12/01/2040 980,000 839,600 1,819,600 1,819,600
12/01/2041 1,020,000 800,400 1,820,400 1,820,400
12/01/2042 1,170,000 759,600 1,929,600 1,929,600
12/01/2043 1,215,000 712,800 1,927,800 1,927,800
12/01/2044 1,385,000 664,200 2,049,200 2,049,200
12/01/2045 1,440,000 608,800 2,048,800 2,048,800
12/01/2046 1,625,000 551,200 2,176,200 2,176,200
12/01/2047 1,685,000 486,200 2,171,200 2,171,200
12/01/2048 1,890,000 418,800 2,308,800 2,308,800
12/01/2049 1,960,000 343,200 2,303,200 2,303,200
12/01/2050 2,180,000 264,800 2,444,800 2,444,800
12/01/2051 4,440,000 177,600 4,617,600 2,174,675 2,442,925
27,110,000 25,082,200 52,192,200 2,174,675 50,017,525
Nov 8, 2018 1:47 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Erle Farm MD 17:JNOV0518-21SP16NJ,21SP18NJ)
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A

DA DAYIDSON -

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016A&B and Series 2017C
55.277 (target) Mills (less Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe**)
[ Preliminary -- for discussion only }

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Serv |
Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage
12/01/2022 1,084,400 1,084,400 890,575 -193,825 82.12603%
12/01/2023 1,084,400 1,084,400 1,013,372 -71,028  93.45001%
12/01/2024 1,084,400 1,084,400 1,126,358 41,958 103.86922%
12/01/2025 1,084,400 1,084,400 1,134,653 50,153 104.62497%
12/01/2026 120,000 1,204,400 1,204,400 1,205,017 617 100.05119%
12/01/2027 120,000 1,199,600 1,198,600 1,203,798 4,198 100.34991%
12/01/2028 200,000 1,274,800 1,274,800 1,278,512 3,712 100.29119%
12/01/2029 210,000 1,276,800 1,276,800 1,277,244 444 100.03476%
12/01/2030 295,000 1,353,400 1,353,400 1,356,466 3,066 100.22652%
12/01/2031 305,000 1,351,600 1,361,600 1,355,146 3,546 100.26237%
12/01/2032 400,000 1,434,400 1,434,400 1,439,147 4,747 100.33092%
12/01/2033 415,000 1,433,400 1,433,400 1,437,774 4,374 100.30515%
12/01/2034 520,000 1,521,800 1,521,800 1,526,841 5,041 100.33124%
12/01/2035 540,000 1,521,000 1,521,000 1,525,413 4,413 100.28011%
12/01/2036 660,000 1,619,400 1,619,400 1,619,851 451 100.02785%
12/01/2037 685,000 1,618,000 1,618,000 1,618,365 365 100.02256%
12/01/2038 810,000 1,715,600 1,715,600 1,718,498 2,898 100.16894%
12/01/2039 840,000 1,713,200 1,713,200 1,716,952 3,762 100.21902%
12/01/2040 980,000 1,819,600 1,819,600 1,823,123 3,623 100.19363%
12/01/2041 1,020,000 1,820,400 1,820,400 1,821,515 1,115 100.06124%
12/01/2042 1,170,000 1,929,600 1,929,600 1,934,087 4,487 100.23253%
12/01/2043 1,215,000 1,927,800 1,927,800 1,932,414 4,614 100.23931%
12/01/2044 1,385,000 2,049,200 2,049,200 2,061,772 2,572 100.12552%
12/01/2045 1,440,000 2,048,800 2,048,800 2,050,031 1,231 100.06009%
12/01/2046 1,625,000 2,176,200 2,176,200 2,176,585 385 100.01767%
12/01/2047 1,685,000 2,171,200 2,171,200 2,174,773 3,573 100.16458%
12/01/2048 1,880,000 2,308,800 2,308,800 2,308,955 155 100.00671%
12/01/2049 1,960,000 2,303,200 2,303,200 2,307,070 3,870 100.16804%
12/01/2050 2,180,000 2,444,800 2,444,800 2,449,339 4,539 100.18566%
12/01/2051 4,440,000 4,617,600 -2,174,875 2,442,925 2,447,378 4,453 100.18229%
27,110,000 52,192,200 -2,174,675 50,017,525 49,920,922 -86,603
Nov 9, 2018 1:47 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Erie Farm MD 17:JNOV0618-21SP16NJ,21SP16NJ)
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A

DADAVIDSON |
SUMMARY OF BONDS REFUNDED

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016A&B and Series 2017C
55.277 (target) Mills (less Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe**)
[ Preliminary -- for discussion only ]

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price
Ser 2016A NR LF, 135x, 50mls less Ops:

TERM45 12/01/2022 5.500% 30,000.00  12/01/2021 103.000
12/01/2023 5.500% 90,000.00 12/01/2021 103.000

12/01/2024 5.500% 135,000.00 12/01/2021 103.000

12/01/2025 5.500% 145,000.00  12/01/2021 103.000

12/01/2026 5.500% 160,000.00  12/01/2021 103.000

12/01/2027 5.5600% 170,000.00  12/01/2021 103.000

12/01/2028 5.500% 190,000.00  12/01/2021 103.000

12/01/2029 5.500% 200,000.00  12/01/2021 103.000

12/01/2030 5.500% 220,000.00 12/01/2021 103.000

12/01/2031 5.500% 235,000.00 12/01/2021 103.000

12/01/2032 5.500% 255,000.00 12/01/2021 103.000

12/01/2033 5.500% 270,000.00  12/01/2021 103.000

12/01/2034 5.500% 285,000.00  12/01/2021 103.000

12/01/2035 5.500% 310,000.00 12/01/2021 103.000

12/01/2036 5.500% 340,000.00 12/01/2021 103.000

12/01/2037 5.500% 360,000.00 12/01/2021 103.000

12/01/2038 5.500% 390,000.00 12/01/2021 103.000

12/01/2039 5.500% 410,000.00  12/01/2021 103.000

12/01/2040 5.500% 445,000.00  12/01/2021 103.000

12/01/2041 5.500% 470,000.00 12/01/2021 103.000

12/01/2042 5.500% 505,000.00 12/01/2021 103.000

12/01/2043 5.500% 535,000.00 12/01/2021 103.000

12/01/2044 5.500% 675,000.00  12/01/2021 103.000

12/01/2045 5.500% 605,000.00  12/01/2021 103.000

7,340,000.00
Nov 9, 2018 1:47 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Erie Farm MD 17:JNOV0518-21SP16NJ,21SP16NJ)
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A

DA BAVIDSON |
ESCROW REQUIREMENTS

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016A&B and Series 2017C
55.277 (target) Mills (less Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe**)
[ Preliminary -- for discussion only ]

Dated Date 12/01/2021
Delivery Date 12/01/2021
Period Principal Redemption
Ending Interest Redeemed Premium Total
12/01/2021 1,697,336.00  13,000,000.00 267,160.00  14,854,496.00

1,697,336.00  13,000,000.00 257,160.00 14,854,496.00

Nov 9, 2018 1:47 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Erle Farm MD 17:JNOV0518-21SP16NJ,21SP16NJ)
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A

DA DAVIDSON
ESCROW REQUIREMENTS

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016A&B and Series 2017C
§5.277 (target) Mills (less Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe**)
[ Preliminary -- for discussion only ]

Dated Date 12/01/2021
Delivery Date 12/01/2021

PC& Refg SER16A

Period Principal Redemption
Ending Redeemed Premium Total
12/01/2021 7,340,000.00 220,200.00 7,560,200.00

7,340,000.00 220,200.00  7,560,200.00

Nov 8, 2018 1:47 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Erle Farm MD 17:JNOV0518-21SP16NJ,21SP16NJ)
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DADAVIDSON...
ESCROW REQUIREMENTS

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016A&B and Series 2017C
55.277 (target) Mills (less Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe**)
[ Preliminary -- for discussion only ]

Dated Date 12/01/2021
Delivery Date 12/01/2021

, P&C Refg SER168 (est'd)

“ Period Principal Redemption
! Ending Interest Redeemed Premium Total
12/01/2021 177,424.00 1,232,000.00 36,960.00 1,446,384.00
177,424.00 1,232,000.00 36,960.00 1,446,384.00
Nov 8, 2018 1:47 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Erie Farm MD 17.JNOV0518-21SP16NJ,21SP16NJ)
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PADAVIDSON |
ESCROW REQUIREMENTS

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016A&B and Series 2017C
55.277 (target) Mills (less Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe*")
[ Preliminary - for discussion only ]

Dated Date 12/01/2021
Delivery Date 12/01/2021

P&C Refg SER17C (est'd)

Period Principal
Ending Interest Redeemed Total
12/01/2021 1,419,812.00  4,428,000.00  5,847,912.00

1,419,912.00  4,428,000.00  5,847,912.00

Nov 8, 2018 1:47 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Erie Farm MD 17:JNOV0518-21SP16NJ,21SP18NJ)
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DADAVIDSON |
PRIOR BOND DEBT SERVICE

ERIE FARM METROPOLITAN DISTRICT
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2021A
Pay & Cancel Refunding of Series 2016A&B and Series 2017C
§5.277 (target) Mills (iess Carve-Out for Operations)
30-yr. Maturity
(Full Growth + BiRe**)
[ Preliminary -- for discussion only ]

Annual
Period Debt
Ending Principal Coupon Interest Debt Service Service
06/01/2022 201,850.00 201,850.00
12/01/2022 30,000 5.500% 201,850.00 231,850.00 433,700
06/01/2023 201,025.00 201,025.00
12/01/2023 90,000 5.500% 201,025.00 291,025.00 492,050
06/01/2024 198,550.00 198,550.00
12/01/2024 135,000 5.500% 198,550.00 333,550.00 532,100
06/01/2025 194,837.50 194,837.50
12/01/2025 145,000 5.500% 194,837.50 339,837.50 634,675
06/01/2026 190,850.00 190,850.00
12/01/2026 160,000 5.500% 190,850.00 350,850.00 541,700
06/01/2027 186,450.00 186,450.00
12/01/2027 170,000 5.500% 186,450.00 356,450.00 542,900
06/01/2028 181,775.00 181,775.00
12/01/2028 190,000 5.500% 181,775.00 371,775.00 553,550
06/01/2029 176,550.00 176,550.00
12/01/2029 200,000 5.500% 176,550.00 376,550.00 553,100
06/01/2030 171,050.00 171,050.00
12/01/2030 220,000 5.500% 171,050.00 391,050.00 562,100
06/01/2031 165,000.00 165,000.00
12/01/2031 235,000 5.500% 165,000.00 400,000.00 565,000
06/01/2032 168,537.50 158,537.50
12/01/2032 255,000 5.500% 158,537.50 413,537.50 572,075
06/01/2033 161,5256.00 151,625.00
12/01/2033 270,000 5.500% 1561,525.00 421,525.00 573,050
06/01/2034 144,100.00 144,100.00
12/01/2034 295,000 5.500% 144,100.00 439,100.00 583,200
06/01/2035 135,987.50 135,987.50
12/01/2035 310,000 5.500% 135,987.50 445 987.50 581,975
06/01/2036 127,462.50 127,462.50
12/01/2036 340,000 5.500% 127,462.50 467,462.50 594,925
06/01/2037 118,112.50 118,112.50
12/01/2037 360,000 5.500% 118,112.50 478,112.50 596,225
06/01/2038 ) 108,212.50 108,212.50
12/01/2038 390,000 5.500% 108,212.50 498,212.50 606,425
06/01/2039 97,487.50 97,487.50
12/01/2039 410,000 5.500% 97,487.50 507,487.50 604,975
06/01/2040 86,212.50 86,212.50
12/01/2040 445,000 5.500% 86,212.50 531,212.50 617,425
06/01/2041 73,975.00 73,975.00
12/01/2041 470,000 5.500% 73,975.00 543,975.00 617,950
06/01/2042 61,050.00 61,050.00
12/01/2042 505,000 5.500% 61,050.00 566,050.00 627,100
06/01/2043 47,162.50 47,162.50
12/01/2043 535,000 5.500% 47,162.50 582,162,50 629,325
06/01/2044 32,450.00 32,450.00
12/01/2044 575,000 5.500% 32,450.00 607,450.00 639,900
06/01/2045 16,637.50 16,637.50
12/01/2045 605,000 5.500% 16,637.50 621,637.50 638,275
7,340,000 6,453,700.00 13,793,700.00 13,793,700
Nov 9, 2018 1:47 pm Prepared by D.A. Davidson & Co Quantitative Group~MK (Erie Farm MD 17:JNOV0518-21SP16NJ,21SP18NJ)
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