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Monthly Sales Tax Update 

February 2024 Receipts 

 

 

Monthly Highlights (non-vehicle 

sales tax): 
 
 There is a two-month delay 

between tax filing and receipts. 
The State collects sales tax on 
the Town’s behalf and remits to 
the Town on a monthly basis. 

 
 Total non-vehicle Sales Tax 

receipts for February 2024 
(December filing month) was 
$1.754 million, which exceeds 
the monthly budget of $1.735 
million by $19K, or 1%.  

 
 $70K (4.1%) increase from 

January 2024 receipts 
(November filing month). 

 
 $119K (7.3%) increase 

compared to February 2023 
receipts, mainly due to 
increased growth in Internet 
Sales and in the All Others zone. 
 

 Excluding new and missing 
taxpayers, February sales tax 
receipts increased $119K, or 7% 
compared to February 2023.  
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Monthly Highlights (vehicle sales 

tax): 
 Vehicle sales tax receipts have a 

one-month delay. The counties 
collect taxes and remit to the 
Town on a monthly basis. 

 
 Total vehicle Sales Tax receipts 

for February 2024 (January 
sales) was $464K, which is more 
than the monthly budget of 
$330K by $134K, or 41%. 

 
 $162K (53.5%) increase from 

January 2023 receipts 
(December sales). 

 
 $75K (19.2%) increase 

compared to February 2023 
receipts. 

 

 Total vehicle sales tax receipts 
YTD are $464K, which exceeds 
the monthly budget to date of 
$330K by $134K, or 41%. 

 

 The budget per month is based 
on monthly trends from the 
prior year. 
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Non-vehicle Sales tax breakdown by Local Economy vs. Others 

 

 44% of the total non-vehicle sales tax receipts as of February 2024 (December filing month) are generated from within Erie, compared to 45% in 2022. 
 

 The “All Others” category includes sales tax generated from vendors outside of Erie, utilities, and cable companies. This category makes up 26% in 2023, 

compared to 25% in 2022. 

 

 Internet sales continues to make up a significant portion of Erie’s total non-vehicle sales tax revenues. 30% of the 2023 non-vehicle tax receipts come from 

internet sales, remaining the same as 2022.  

 

 Of the $1.754 million of non-vehicle sales tax receipts in February 2024 (December filing month), $828,000 (47%) comes from the top 10 taxpayers, 

compared to $786,000 (48%) in February 2023.  

 

 Overall, we’ve seen an increase in the Erie local economy over the last year, and we expect it to continue to grow as more businesses come online such as 

King Soopers at Nine Mile.  
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Food and Drinks Establishments Sales tax breakdown by Economic Zone 

Sales tax from food and drink establishments make up 16% of the non-vehicle sales tax generated from businesses within Erie and 7% of the total non-vehicle 

sales tax including internet and other sales. February 2024 sales tax receipts (December filing month) from these establishments are $109K, which is about 

$17K (19.1%) higher than the prior month and $700K (0.6%) higher than February 2023 receipts (December 2022 filing month). 

 

 

 


