
Settlement Agreement 

This Settlement Agreement (the "Agreement") is made and entered into this 
__ day of --------1 2025, by and between the Town of Erie, a Colorado 
home rule municipal corporation with an address of 645 Holbrook Street, P.O. Box 750, 
Erie, CO 80516 (the "Town"), and Stratus Redtail Ranch, LLC, a Colorado limited liability 
company with a principal office street and mailing address of 8480 East Orchard Road, 
Suite 3000, Greenwood Village, CO 80111 ("Redtail Ranch") ( each a "Party" and 
collectively the "Parties"). 

Whereas, Redtail Ranch owns the real property legally described as set forth in 
Exhibit A, attached hereto and incorporated herein by this reference (the "Property"); 

Whereas, on August 6, 2024, Redtail Ranch filed Case No. 2024CV30673 (the 
"Lawsuit"), asserting two claims for relief against the Town, based on the Erie Town 
Council's denial of an application for approval of a preliminary plat filed by Redtail 
Ranch; 

Whereas, the Parties have continuously engaged in settlement negotiations since 
the Lawsuit was flied; and 

Whereas, the Parties desire to compromise and settle the Lawsuit as set forth 
herein; and 

Whereas, on December 9, 2025, the Town Council held a public hearing to 
consider this Agreement and Redtail Ranch's request for approval of the modified 
preliminary plat attached hereto as Exhibit B and incorporated herein by this reference 
{the "Preliminary Plat''). 

Now, Therefore, for the consideration hereinafter set forth, the receipt and 
sufficiency of which are hereby acknowledged, the Parties agree as follows: 

1. Effective Pate. This Agreement shall become effective and a binding contractual 
obligation of the Parties on January 9, 2026 (the "Effective Date") if no legal action is 
filed prior to such date challenging this Agreement or any related action by the Town or 
the Erie Town Council. If any such legal action is filed, this Agreement shall not take 
effect.

2. Findings. The Town Council makes the following nndi,igs:

a. The Town annexed the Property in 2007 and zoned the Property as Low
Density Residential ("LR"), subject to an annexation agreement that imposed a 
maximum density of 587 dwelling units on the Property, and the Preliminary Plat 
includes 573 lots, which complies with the annexation agreement; 

b. The Preliminary Plat complies with T itle 10 of the Erie Municipal Code (the
"UDC") and other applicable law and is consistent with the Town's Comprehensive Plan; 
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