
TOWN OF ERE 

URBAN RENEWAL 

AUTHORITY

2023 BUDGET
Presenter: Cassie Bethune

October 25, 2022



A G E N D A

• Budget Summary

• Airport URA

• Daybreak/Colliers Hill URA

• Historic Old Town URA

• Nine Mile URA

• Four Corners URA

• I-25 Potential URA
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A I R P O R T  U R A

 Revenue

 No revenue expected

 Expenditures

 Analysis of the TIF boundary - $40,000

 EPS review of Sierra Vista project - $30,000

 Other consulting - $10,000



D AY B R E A K / C O L L I E R S  H I L L  U R A

 Revenue

 Property tax revenue - $2.6m

 Expenditures

 County Treasurer administrative fee - $38,000

 Town indirect cost allocation - $11,000

 Legal, consulting, bank charges - $9,000



H I S T O R I C  O L D  T O W N  U R A

 Revenue

 Sales & Property Tax Revenue - $243,000

 Expenditures

 Tax increment sharing agreements - $132,000

 Revitalization Grant Program - $100,000

 Bond interest - $164,000

 Indirect cost allocation - $89,000



N I N E  M I L E  U R A

 Revenue

 Sales & Property Tax Revenue - $1.1m

 Expenditures

 Tax increment sharing agreements - $1.1m

 Town indirect cost allocation - $218,000

 Legal services - $10,000



F O U R  C O R N E R S  U R A

 Revenue

 Property Tax Revenue - $122,000

 Expenditures

 Consultation services - $35,000

 Town indirect cost allocation - $11,000

 Legal services and Treasurer fees - $12,000



I - 2 5  P O T E N T I A L  U R A A R E A

 Revenue

 No revenues expected

 Expenditures

 Consultation services - $100,000

 Town indirect cost allocation - $26,000

 Legal services - $10,000



Q U E S T I O N S ?
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